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Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.
4.  Give correct question number to the answer.
1. Explain the “Basic Economic Problems”.

OR

Explain the Merits and Demerits of Inductive and Deductive Methods.

2. Write the characteristics of Indifference Curve.
OR
Write the Law of Diminishing Marginal Utility.

3. Answer the question in about 150-200 words any two.
a) Explain the types of Price Elasticity of Demand.
b) Explain the Income Elasticity of Demand.
c) Explain the concept of consumer surplus.

d) Explain the Cross Elasticity of Demand.

4. Answer the question in about 150-200 words any two.
a) Explain the characteristics of ISO-quant curve.
b)  Write the stages of variable proportion.
c) Explain the characteristics of production function.

d) Explain the concept of Fixed and Variable Cost.

5. Write note in 40-50 words all.
a) Deductive and Inductive Methods.
b) Income and price Effect.
c) Consumer’s Surplus.

d) Short-Run and Long-run production function.
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